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,J QLW / HDWQLQJ $FDGHP \ ,/$ LVDIX@ DFFWHGLMG RQQQH
LOGHS HQGHQWS LLYDVW VFK RR® RUWXGHQW LQ J LDGHYV . QRFDVWHG
DQ\ Z KHWH LQ VKH 8 QLWHG 6 DWWV RUDELRDG 2 XUVFKRROZ DV ERWQ
ILRP RXUIRXQGHU ' U . H@® 9DQ 6DQGH YV GHVLLH VR | LGDVKH J DSV
FXUHQV® H[ WWIQJ Z LVKLQ VKH I LHGB RI HGXFDWRQ $V D FHUM LHG
VFKRROVX S HUQWQGHQWZ VK H[ WHQWLYH H[ SHUHQFH LQ ERWK
WDGLWRQDODQG RQQAQH GDWRLQJ SWRIWDP V VKH NQHZ VKHUWH Z DV D
EHWHUZ D\ VR LQGLYLGXDQ@] H GIDWRLQJ LQ D Z D\ DV XQLT XH DV HDFK
WXGHQWZ KR FKRRVHV VR HQLRGD

H NQRZ WXGHQW VKUYH Z KHQ VKHWH LV | B[ LELOW |RU
Z KHQ Z KHWH KRZ VKH\ DWWQG VFKRRODQG VKH\ KDYH VKH
RSSRUMXQLW VR VDNH RZ QHUKLS Rl VKHLUHGXFDWRQ i/ $ WADFKHUW/
NQRZ HDFK FKLG5 E\ QDP H NQRZ VKHLUEDFNJLRXQG GHDUQLQJ
SWHIHWHQFHV FKDGHQJ HV DQGK) RDOY |RUVKH | XV UH DQG Z LADL] QLWA
VK HLU SDWLRQ |RUGDWILQJ HDFK DQG HYHU GD\

0,66,21

,J QLW / HDWQLQJ $ FDGHP \ SIRSHY WXGHQWFXURVIW HQJ DJ HV
WXGHQW LQ SHURQDQ] HG GDWLQJ DQG LQVSLLHV D SDWIRQ IRU
GIDWLQJ LQ D VDIH DQG HQFRXLDJ LQJ RQAQH HQYLLRQP HQW



6&+22/ ' ,5(&725<

1$0 (
' (3$570 (17

6+ (5-—%+1
+($' 2) 6&+22/

1-&+2/( 3(7(5621
932) 23(5%$7216

$11 +(5% 1(5
&2816(/25

*(1(5%/ +(/3
(152//(" 678' (176

5(* 675$5
5(&25' 6
75$1 6&5-376

*T7(" 78/ (17(

. —7+'5%: $/6

7(&+1-&$/ 6833257

)-1$1&( 78721

&2856( &217(17

$66-*10 (17
48(67216

&217%&7 -1)250%$721

6% +1# ™ 1"7(/($51"1* $&$' (0 <&20

13(7(5621#™1"7(/($51"1*$&$' (0<&20

S+ (5% L (S5#™ 1"7(/($51"1* $&$' (0<&20

678' (176# ™ 1"7(/($51"1*$&$' (0<&20

S5(*"675$5# ™ 1"7(/($51"1* $&$' (0<&20

*NTC A 1T(/($5171* $&S (0<&20

. "7+' 5% $/# ™ 1"7(/($51"1* $&$' (0<&20

6833257# ™ 1"7(/($51"1* $&$' (0<&20

Y 11 &(CH™ 1"7(/($51"1* $&$' (0<&20

(0$" &$// <285 &2856( 7($&+(5


mailto:Registrar@ignitelearningacademy.com
mailto:gifted@ignitelearningacademy.com
mailto:gifted@ignitelearningacademy.com
mailto:withdrawal@ignitelearningacademy.com
mailto:support@ignitelearningacademy.com
mailto:support@ignitelearningacademy.com
mailto:finance@ignitelearningacademy.com
mailto:students@ignitelearningacademy.com
mailto:sbehn@IGNITELEARNINGACADEMY.COM
mailto:sbehn@IGNITELEARNINGACADEMY.COM
mailto:npeterson@ignitelearningacademy.com
mailto:aherbener@ignitelearningacademy.com

3$5(17 &2$&+ 52/

$W,/$ D UHVSRQVE® DGX@V EH WD SDUHQWRU RVKHU GHWLI QDVIC
LQGLYLGXDO Z LG RYHUHH VKH WXGHQVR Z RWIN LQ VKH KRP H 7KL\
LOFOXGHV HQVXUQJ VKH WXGHQWLY FRP SGIVIQJ VIKH WHT XLLHG Z RUN
LQ FRXUHV FRP P XQLFDVIQJ Z WK VKH WWDFKHU RUFRP P XQLFDVIQJ
RQ EHKDO RI VKH WX GHQW HVSHFLDA LQ VKH \ RXQJ HUJ WDGHV DQC
IV RQ WDFN VR ILQLVK VKH DWLIQHG FRXUMV Z WVKLQ VKH JLYHC
SHURG Rl VIP H 0 RYLQJ IRW DWGE VKLV LR® Z LADEH WHIHUHG VR D\
ViKH & RDFKE

&2 17(17 7($&+(552/(

& RQVHQWWDFK HU/ DUH + LI KQ <RX FDQ WHDFK \ RXUDWLJ QHG
4 XDQ@ LHG LQ VIKH DUHD VKH\ VMDFK ~ VMDFKHUV VKURXJ K HP DLORUE\
DQG DWH DSSIRSUDWQ® FHUMIHG  SKRQH 2 XUVWHDFKHU/ DQG WD |
LQ D WD\VW GRFDWAG Z WKIQ VKH 8 6 LHVWUD FRP P XQLEDVRQ Z LWVKLQ

7KH FRQVWHQWWWDFKHULY VKH [ LDAV KRXW H FXGLQJ Z HHNHQGV
SRIOWRI FRQVDFW RUT XHWIRQV DQG KRQ@GD\ V ,I \ RX DUH WXFN
WHI DUGLQJ VKH FXULFXXP VW Z RINLQJ LQ D GU I HIHQWFRXUMH
VHDFKHU J WDDGHG DWAJ QP HQW Z KL\ RX Z DWW RUDWIWDQFH

DWHWP HQW DQG LOWUXFVRQDO  [LRP \ RXUVHDFKHU
VHWIRQV



),5( DQG)/$0 ( 3URJWDP $ WHQGDQFH

/ LYH $ WHQGDQFH 5 HT XLLHP HQW/
/ LYH VHVMLRQV DUH WHT XLLHG | RUWKGHQW HQURADIG LQ)UH  )UH )UH DQG)/$0 (
SWRIWP V)UH DQG)UH WXGHQW P X\WDWHQG DADVFKHGX®G QYH FADWHV ) LLH

WX GHQW DUH LHT XLLHG VR DWWIQG VKH $ FDGHP LF 6XFFHW : RUNVKRS RQ 0 RQGD\ V DQG
YUGD\V )/$0 ( WXGHQW P X\M\DWHQG DADQYH FAWHV DV DWL] QHG RQ VKHLULQGLYLGXDO
VEKHGX GV

( [ FXVHG $ EVHQFHV
$ EVHQFHV P D\ EH H[ FXVHG LI VIKH WXGHQWRU S DUHQWQRW LHV VIKH VMDFK HULQ DGYDQFH
e ,@DHW RUP HGLFDODSSRIQVP HQW GRFVRU GHQOMWLVW
e )DP LO HP HU HQFLHV VXFK DV D GHDVK LQ VKH IDP LO® XQH[ SHFWHG FUMV
e 5HQ@J LRXV KRAGD\ V RURE VHUYDQFHV
e 3H DSSWRYHG WDYHO Z MK SURUQRWIFH VR VKH VFKRRO
e 7HFKQLFDOLMXHV SRZ HURXVDIH LQWHWQHW DLOXIH @P XW\EH WHSRUMG DV VRRQ DV
SRWLE O
e 2 VKHUH VHQXDVQJ FLLFXP WIDQFHV LHYLHZ HG E\ VKH DGP LQDMAUDVIRQ

8 QH[ FXVHG $ EVHQFHV
$ EVHQFHV Z WKRXWSURUFRP P XQLFDVRQ RUD YDQG WHDVRQ Z LGDEH P DINHG DV
XQH[ FXVHG 5 HSHDVHG XQH[ FXVHG DEVHQFHV P D\ DI I HFWJ LDGHV

ODNH8S: RW

e 6VGHQW Z VK H[ FXVHG DEVHQFHV DUH LHVSRQVE 1 | RUZ DVFKLQJ FO@W WHFRUGLQJ V
DQG FRP SGWIQJ DQ\ P LWHG DWLI QP HQW

« 7HDFKHU/P D\ SUWRYLGH DQWUQDVIYH DWLI QP HQW/

) ,5( SDUNFLSDWRQ &DP HUWD 3 RQF\

$ WHQGDQFH IRUVKH ) ,5( SWRIWP LVP DQGDVRU DQG WXGHQW Z KR DUH
HQURABIG LQ VKHVH FAOMWHV UHFHLYH D J UDGH HDFK Z HHN IRU

DWWHQGDQFH SDUMFLSDVIRQ 7R DWHQG D) ,5( )/ $0 ( FOW VKH WXGHQVR/

FDP HWD P XWVEH RQ DQG Z RINLQJ  XQ®W D SURUDUDQJ HP HQWKDV EHHQ P DGH
Z VK VKH VMDFKHU VR EH FRXQWHG DV SUHVHQW, | D WK GHQWWIDVIAV VK DWVK HLU

FDP HWD LV QRWZ RINLQJ MO\W@NH DQ\ DEVHQFH D SDUHQWRUJ XDUGLDQ 0 8 67
WHDFK RXWR VIKHLUVHDFKHUVR FRQILP || WXGHQW GR QRWXLD RQ VIKHLU

FDP HWD VKH\ Z LGEH P DUNHG DEVHQW RUVKH GD\ 3 DUAFLS DVIRQ SRLOW |RU
VKHVH FOWHV P D\ DOR EH DIIHFVHG GHSHQGLQJ RQ VKH Z RN VKDWY J LYHQ E\
VIKH VIDFK HU



$ WHQGDQFH * (  63$5.

7\ SIFD@ WXGHQW LQ HBP HQVDU VFKRROZ LD

VSHQG DSSLR[ LP DWWQ KRXU/ GDLO

FRP SOMOJ VKHWVFKRR@ RWN

6VXKGHQW LQ P LGG®! VFKRRODWH @NHO VR VSHQG
KRXU/ DQG KL K VFKRROWKGHQW DUH @QNHO VR

VSHQG  KRXU/GDLO

3 DUHQW DQG WXGHQW P D\ FKRRVH VIKH WP H RI GD\

DQG VFKHGX® IRUFRP SGMQJ VFKRR@ RWN

7KH VFKRROP XVWEH QRWI LHG LQ VWKH HYHQWRI
D NQRZ Q H[ WHQGHG DEVHQFH ,1 D WXGHQW

DE VHQFH Z LGDH[ WHQG EH\ RQG  FRQVHFXWYH
GD\V VKH IDP LQ P XVWQRWI\ VKH
WHDFKHULQ Z UWQJ

LIMKGUDZ LQJ IWRP ,/ $

I DIDP O GHVLHVVR Z WKGLWDZ [WRP VKH VFKRRO
S®IDVH HP DLO

Z WKGUDZ D@ LJ QIVHGIDUWRLQJ DFDGHP \ FRP

7KH | LODQFLDOS RQFLHV RXV@QHG LQ VIKH SD\ P HQW
WHIXQG SRAF\ Z LGEH XVHG LQ VKH FDVH RI Z WVKGLDZ DO



6VKGHQW P D\ LHT XHWWR GLRS D FRXU/H XS XOWOVWKH VK Z HHN RI FOWHV ' RSV
J LDQWAG LQ VKH ILUMW  GD\ VRI VKH VLP  Z LADQRWDS SHDURQ VKH VWUDQVFUSW$ 1 \V#U

GD\ VDQG XOMOVKH VK Z HHN VKH WWDQVFUSWZ LAWHIGIFWD D EZ WK QR FUHGLW RUVKH
GLRSSHG FOW $ WXGHOWZ KR GLRSV D FRXUMH DIVHUVKH VK Z HHN Rl VKH VHP HWHU
VKD@UWHFHLYH DQ D EJ WDGH RQ KLV KHUWDQVFUSW' RSSLQJ D FRXUMH @M LQ VIKH

VHP HWHUFRXGE DOR P SDFWVKH WX GHQVB/ J LDGXDVIRQ GDWH VLQFH IWZ RX@5 EH VRR MW
LQ VIKH VHP HWHUVR DGG DQ DGGLVIRQDOFRX UM

$&%$' (0,&6

7KH/0 6 VVKH S@WRW E\ Z KLFK : WKLQ &DQYDV \ RX FDQ DFFHW HDFK
WXGHQW Z LWDFFHW DQG FRP S®W  LQGLYLGXDOFRXUMH 1LQG \ RXU
D@MAHWRQV VXEP MDWLI QP HQW VHDFKHUV FRQVDFWQIRWP DVIRQ

DQG WHFHLYH VADFKHUIHHGEDFN 7KH  VXEP MDWL QP HQW DQG VHH DQ

/0 6 XVHG DW,J QWA / HDWRLQJ RYHWLHZ RI \ RXUJWDGHV 7KLV LV

$ FDGHP \ LV X DQYDVE Z KHWH\ RX Z LA®RJ LQ HDFK GD\

7KH FXULFXXXP DW,/$ IRA@RZ V QDVIRQD@ HFRJ QL HG WDQGDUSV IRU .
HGXFDWRQ DQG LV QRWDI I LADWAG Z WK D WHQJLRQ <HW VKHWH P D\ EH LOWDQFHV
ZKHQ D /HDWLIQJ &RDFK I[LQGY FRXUH GMRQV ERRNV RU P DWUDY
RENHFVIRQDE®{ ,1 VKLV RFFXU/ SQIDVH Z RN Z VK \ RXU FKLABB/ VMDFKHU VR 1QG
DAHUQDVIYH GIMWRQV RUUHVRX UFHV VKDWZ LADI X OLAVIKH VDP H GIDURLQJ RE NHFVIYH
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/'$ GHVLLHV HYHU WXGHQWWR EH HQJ DJ HG LQ VK HLU GiDWQLQJ DQG

P DNLQJ IRW DUG SURJ LHW LQ FRXWHV VK LRXJ KRXWHDFK VHP HWWU |, |
WDFKHW DQG RUDGP LQLWDVRW KDYH FRQFHWQV Z WK VKH FKLAS V
SWRJWHW @FN Rl Z RIN @FN Rl HQJDJHP HQW VKH IRARZ LQJ WHSV
Z LGDEH VDNHQ

6 VHS 7HDFKHUFKHFN LQ FD@ HP DLO

6 VHS &UHDWRQ LP SGHP HQWWRQ RI D
VKDUHG S@Q VR KHG® WX GHQWJ HWE DFN
RQ WDFN

6 WHS 3 DUHQWWX GHOWFRQI HUHQFH Z LK
FRXQVHORU RU SUQFLS DO

6 WHS 5H HQJ DJHP HQWSMQ SXWLQ SMFH IRU
IRXUZ HHNV Z VK RQJ RLQJ WIDII FKHFN
LQV

6 VHS 5 HT XLLHG FKHFN LQ WP HV Z LW

FRXQVHARU RU S UQFLS DODWH P DQGDVRU
| RUWX GHQWDQG J XDUGLDQ

6 WHS * XDUGLDQ FRQYHWDWRQ Z VK VFKRRO
DGP LQLWUDWRQ VR GLVFXW S@MFHP HQW
Rl VKH VWX GHQW

1 RWDOWXGHQW Z LADFRP SGHW DAWWHSV Rl VKLV SIRFHW 7KH J RDOLV
VR FUHDWH D SMQ | RUHDFK WAKGHQWWR EH VXFFHWI XO DQG Z KHQ
VXFFHW LV GHP RQWIUDWG VKH WX GHQWZ LADEH UHAHDVHG [ LRP

$ FDGHP LF 3 LIREDWRQ
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* UDGHERRN

* IDGHV Z LADEH YIMIEMH Z LVWKLQ HDFK FRXWH LQWH/0 6 7KH

J WDGHERRNV DWH P DLOWLQHG E\ VKH DWLJ QHG FDWRRP VWHDFKHU
&RDFKHV VKRX@5 P RQLVWRU J LUDGHV GDLA DQG WX GHQW P XVWWUHDG
|HHGEDFN S WRYLGHG E\ VKH WHDFKHU 7KH J UDGH RI LV HQWAWHG IRU
P LWLQJ DWLI QP HQW HDFK Z HHN %LJ J HUDWL] QP HQW Z LAVWAHDW)
D Z KHQ P IWLQJ 6WKGHQW P D\ WAKAVXEP LWMKLV Z RWN IRUI XD
FUHGLW Z LW K QR SHQDQWV

5 HSRW&DUGV 7 UWDQVFUS W

* LIDGHV DUH DWLJ QHG XVIQJ VKH J WDGLQJ W WHP QWWHG EHARZ

6 WVKGHQWJ WDGHV DWIH EDVHG RQ FRXWH DWHWP HQWVFRUWHV WADFKHU

J WDGHG DWLJ QP HQW SWRMFW DQG RWKHUDWLI QHG DWHWP HQW

5 HSRUNFDUGYV DQG WDQVFUSW DWH DYDLE GH DWWKH FRQFXVIRQ RI VKH
IDAD VSUQJ DQG VXP P HU U DSSQFDEG WHWP V IRUDM@MWXGHQW

| DWH: RWN 3 RQF\

$ WL QP HQW DWH DFFHSWHG VK LRXJ KRXWVKH WHLP  E XWDGDFRX UM

Z RIN P XVWWEH VXEP LWWG SURUVR VWH @WGD\ RI VKH WHLP

7HDFKHW LQS XWD J UDGH RI |RUDG@®P LWLQJ DWLI QP HQW Z HHNQ
2 QFH D WKXGHQWVXEP LW VWH DWL] QP HQW VKH J UDGH Z LGDEH XS GDWHG
VR UHI HFWVKH WX H J UDGH HDUQHG  Z VWK RXWSHQDAV VR VKH J UDGH

.| D FRXWH H[ WVHQVLRQ LV QHFHWDU. D IHH Z LGDEH LQFXUHG

* UDGH $ SSHDO3 RQF\

,| D WXGHQWRU SDWHQWZ DQW VWR DS SHDOD J WDGH VKH WHDVRQV | RUVKH
JWDGH FKDQJH P XVWEH VHQWGLLHFV® WR VWH WHDFKHU LQ Z UWQJ 7KH
VWHDFKHU Z LADWHVS RQG HIVKHUE\ SKRQH FDADRULQ Z UWQJ ,1 VKH
SDWHQWRU WX GHQWZ RX@5 @NH VR DS SHDOIXUXHU KH VKH P D\ FRQWFW
VKH 3 UQFLSDO 3 {DVH QRWH DGP LQLVWDWRQ Z LADQRWFRQVLGHU J UDGH
DS SHDQ/ XQWODI WHUVKH IDP LO KDV FRQWFWG VWKH WADFK HU
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( HP HOWDU 63$5.

6 SDWN + RP HURRP

$ WWKH ( HP HQWU MHYHO 63$5. LV D SDW IDLOFRXWH KRZ HYHUDWWQGDQFH LV

P DQGDVRU VR VKDWWKXGHQW DUH DEGH WR | XA EHQHIIWILRP VKH SWRJWDP ' XUQJ
QYH FOW WXGHQW KDYH VKH RSSRUWXQLW VWR FRADERWW GLVFXW SWREQP
VRO'H DQG DFWYHQ Z RWIN RQ VKHLU S LRNHFW/

%HDVWS$ FDGHP \ 0 DWK

6 WGHQW P XVWFRP SGHWH FKDSWW IRUVHP HWHU DQG FKDSWAUW/ IRU

VHP HWHU  7KH GDLO GHWRQV DUH QWHWG RQ VK HLU FDAHQGDU 6 WKGHQW P X\WW
FRP SCHWH VKH FKDS WU DFWYLWHV DQG VKH | LQDOFKDSWAUWWWY : KLY Z RWN LV
FRP SGHWHG LQ VKH %HDVWS$ FDGHP \ 3 @WRWP JWDGHV FDQ EH IRXQG LQ &DQYDV

* LDGHV DUH EDVHG XSRQ VKH | LQDOFKDSVWHUWAWY Z KLFK DUH GLYLGHG LQWR W R
SDUN 7KH | LUWWS DUNLY UHT XLLUHG | RUDGWX GHQW VR FRP SQHWH Z KL VKH VHFRQG
SDUAMLV H[ WD FUHGLW

/ DQIJXDJH $ WW 6FLHQFH DQG 6 RFLDO6 WKGLHV

6 WKGHQW QHHG VR FRP SOHWH D@Z RWN LQ VKH FRXWH VKDWLV DWL] QHG WR VK HP

) RARZ LQJ VKH FDAHQGDU VWK DWLV SLRYLGHG IRUHDFK FRXWH HQVXWHV VK DWWX GHQW
Z LAFRP SHWH DADZ RWN SURUWR WKH HQG RI WKH J WDGLQJ SHURG

$ VWL QP HQW5 HWNHV
6 WKGHQWDWH DARZ HG VR KDYH WIHWNHV RQ H[ DP V DQG FKHFNSRLQW 3 GHDVH
FROWFWWHLUWADFKHUWR DGG D LIHWDNH U QHHGHG

6 HFRQGDU 63$5.

6 SDWIN + RP HURRP

$ WHQGDQFH DWQYH FOW VHWLRQV LV QHFHWDU, VR HQVXUH WX GHQW FDQ | X QD
HQJDJ H LQ FRXUWH SLRNHFW DQG GHDWQLQJ DFWYLWHV / LYH VHWLRQV SLRYLGH
YDOXDE @4 RS SRUMX QLWHV VR FRADE RWDWH Z LK SHHUW VKDUH LGHDV WHFHLYH
|HHGEDFN DQG SDUMNFLSDWA LQ J XLGHG SWRNHFWZ RWN ' HGLFDWHG Z RUN WP H LV DOR
EXLOVMLQWR HDFK FADW VR KHG® WX GHQW P DNH P HDQLQJ I XOS LRJ LHW RQ

DWLJ QP HQW DQG P LQLP L] H VKH DP RXQWRI Z RUN WHT XLLHG RXWAGH Rl FDW $ W
VKH VHFRQGDU GHYHO WX GHQW UHFHLYH GHWWU J LDGHV 7 KHVH J LDGHV DARQJ Z LWK
VK HLU DWLJ QP HQW FDQ EH IRXQG LQ &DQYDV

& RQWHQWE&E RX WHV

$ WWKH 6 HFRQGDU ®{YHO WX GHQW WHFHLYH LOWUXFWRQ E\  FRQWAQWFHUM LHG
WADFKHW $ Q\ WX GHQWWDNLQJ D 6 HFRQGDU FRXWH P XVWEH DEQ VR P HHWVK H
DFDGHP LF H[ SHFWWRQV Rl VK DWVSHFL LF FRXU/H 3 GIDVH UHI HUWR VWK HLU VS HF L LF
WADFKHW J WDGLQJ SRQFLHV



,| D WXGHQWLY QRWDQWFLS DVHG VR

FRP SOG4V D FRXU/MH E\ VKH VHLP HQG
GDWA D FRXWH H[ WHQVLRQ P D\ EH

WHT XHWHG &RXU/MH H[ VHQVLRQV DWH
LOWHQGHG | RUWXGHQW Z KR QHHG D VKRUN
DP RXQWRI DGGLWRQDOWP H@AN SLFDGY D
FRXSQ RI Z HHNV@R |1 LQLVK WHP DLOLQJ
FRXUWHZ RWIN 7KH\ DUH QRWLQWAQGHG |RU
WXGHQW Z KR KDYH FRP SGHWHG RQQ D
VP DADSRUARQ RI VKH FRXWH RUDW

P LWLQJ VKH P DNRUW Rl VKHLU LHT XLLHG
DWLJ QP HQW

& RXWH H[ WHQVLRQ WHT XHWW P X\VWEH
VXEP LWHWG WR VKH SUQFLSDODQG
DSSWRYHG E\ DGP LQLWDWRQ QR WU
VKDQ RQH P RQVK EHIRUH VKH FRXUWH HQG
GDW VR DYRLG WHFHLYLQJ DQ LQFRP SQHW
RUIDL@QJ J UDGH

$ GGLWRQDOIHHV DSSQ |RUFRXUH
H[ WHQVLRQV EDVHG RQ VKH FRXUMH W SH
DQG VKH GHQJ VK RI VKH H[ WHQVLRQ

( [ WAQVLRQV W SLFD@ FRW SHU
FRXWH DQXRXJK VRP H FRXUMHV P D\
LQFXUD KLJKHUIHH 7KH DSSQFDE

H[ WHQVLRQ |HH Z LGDEH SRYLGHG Z KHQ
VKH UHT XHWLV DS S LRYHG

5 HSHDWQJ D & RXWH

,Q VKH HYHQWD KLJ K VFKRROWXGHQWWHWNHYV D
FRXWH W DWWHP SWWR HDW D KLJ KHU J WDGH
ERVK 1LQDOJ WDGHYV Z LADEH FRXQWAG WRZ DUGV
VKH WXXGHQWV J LDGH SRLIQWDYHWDJ H 7KH

WX GHQWZ LAWHFHLYH FLIHGLWWRZ DUGV

J WDGXDWRQ IRURQQ RQH Rl VKH FRXWHV



* UDGHV . * UDGHV

+  JK 6FKRRO W W
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K\ VDNH DQ $ 68 8 QLYHU/DO

/ HDWRQHU & RXUMH"

(DW FRAWJH KL K VFKRRO
FUHGLWVP XQDOQHRX VO

* X DUDQWAHG FR@J H FUHGLW
IRUSDWIQJ FRXUMH XQQ@NH $ 3
FRXUHV H[ DP V

7HDFKHUBIG  VHO SDFHG
RSVIRQV

&RXUMV GHYHIRSHG  VDXJ KW
E\ $68 IDFXQV

$ YDLODE ®f VR D@WXGHQW Z KR
DWH WHDG\ |RUFRGBI H GIYHO

Z RIN QR JHRJWDSKILF

WHT XLLHP HQWDS S QHV

63$5. WXGHOW UHFHLYH
$68 8 QLYHUWDO/ HDUQHU
FRXUMHV \ HDU YDOXH RI

HDFK LQFOXGHG LQ VKH FRWARI
WIMRQ 6FKRRODSSRYDOL
WHT XLLHG SURUVR HQLR@® HQW
1RQ 63$5. WXGHQW P D\
HQLR@LO VKH FOW SDLG IRU
E\ ,/$ DVQRQJ DVVKHFRXUH
LV QHHGHG LQ VIKH WX GHQWV
JWDGXDVIRQ SMQ ,I VKH
WXGHOWIDP LO® GHVLLHV VR
KDYH VKH 1 LQDQJ WDGH
LOFXGHG RQ VKH WWDQVFUSW
VKH IDP LO LV IHVSRQVLE®] IRU
SD\ LQJ VKH IHH GLLHFV® VR
$68
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$ @Z RWN VXEP LWHG E\ D WXGHQWP XWVEH VKH WX GHQVB/ RUWJ LODOZ RN RU
P XWMEH SIRSHW WHIHUHQFHG FIMHG 5 HVSRQVHV P D\ QRWEH FRSLHG | LRP
DQ\ Z HEVIVWH RUSXEQ@FDWRQ Z IV KRXWSLRYLGLQJ D FIMDWRQ WHIHUHQFH @ RWN
FRSLIHG ILRP D VRXWH Z IMKRXWD FIVDWRQ RUUWUHIHUHQFH Z LADEH FROVLGHUHG
SMJIDU] HG b: KHQ MLV GHWLWP LOQHG VWKDWD WX GHQWK DV FKHDWAG RU

S@J LbU] HG RQ DQ DWLI QP HQW VKH WX GHQWZ LGWWHFHLYH D J WDGH RI ] HWR

7KH [ LWWQWDQFH RI S@JLDUVP  Z LADDARZ VKH WX GHQWVR LHGR DQG
WHVXEP LWWKH DWL] QP HOW RUFWHGLW, 1 WLV QRWKH | LUMLOWDQFH RI
SM@JDUVP  VKH DWLI QP HQVB/ J LDGH RI ] HR Z LGDWHP DLQ | LQDOLQ VKH
JWGHERRN 6XEVHT XHQWFRQVHT XHQFHV LQFOXGLQJ VKH GLVP DADOILRP /' $
Z VKRXWD WKIWRQ WHIXQG Z LGDEH P SRVHG | RUUHS HDWRI | HQVHV

/$ WHFRJIQL HVVKH XVH RI $, VRROY FDQ EH KHGS I XOLQ VRP H VLW DWRQV
6VWGHQW P D\ QRWXWQ] H I XA FUHDWG RUGWDIVWG $, Z RUNV DQG VXEP LW
VKHP DV VKHLWRZ Q Z UMQJ DVVKLVLVDIRWP Rl SMJLDUWP 6VWKGHQW DWH
SHWP LWHG VR XWQ] H $, DV D LHVRXUFH H[ DP SOV LQFXGH RXVRQLQJ
EWLQWRLP LQJ DQG IRUJWP P DWFDOKHCS 7R DYRLG S@JLDUVP VKH YDWV
P DNRUW RI VKH Z UWVHQ Z RIN P X\VWWEH FUHDWAG E\ VKH WXGHQWZ LK RXW
VKHXWHRI $, ,1 $, LVXVHG LQ DQ\ FDSDFIW VKH $, VRROP XVWEH FLWG
([DP SG®{ 2 SHQ$, &KDW 37 0 DU YHUWRQ > DU H @QJXDJH

P RGH@® KW8V FKDWRSHQDLFRP FKDW

$&$' (0,&,17(*5,7<

5 ( 0209 $ / 6VWGHQW P D\ EH WHP RYHG IWRP ,/$ GXH
VR QRQ FRP SQDQFH GLVFLSQQDU DFWRQ

) 520 7+ ( RUMFN Rl DWHQGDQFH SWRJWHW 7KH
VFKRROZ LGDP DNH P X QUS4 FRQVDFW

6&+2 2/ DWHP SW SURUVR VFKRROWHP RYDOLQ
RUGHUVR GLVFXW VKH FRQFHWQV Z LWK VKKH

WX GHQVB/ & RDFK DQG J XDUGLDQ 3 GHDVH
WHIHUVR VKH WIMIRQ DQG WHIXQG SRQF\
| RUDGGLWRQDOLQIRLP DWRQ
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,J QLW / HDWQLQJ $ FDGHP \ WHFRJ QL] HV VKDWVRP H WX GHQW S DUNFLS DV
LQ W RLIRXV LQWUXFVRU GHG DFWYLWHV RXWAGH RI VFK RROVK DWS LRYLGH

P HDQLQJ I XOHGX FDWRQDOH[ SHUHQFHV ( @QJ LE G4 RXWLGH DFWYLWHV P D\
EH XVHG WR | XOLADHMFWYH FUHGLWUHT XLUHP HQW LQ VK H DUHDV R

3K\ VIFDO( GXFDWRQ 3( 0 XVIF RU$ UN SWRYLGHG VKH\ P HHWVKH
FUWAUD RXVQHG EHARZ

( QJLELQW 5 HT XLUHP HQW/

7R TXDQ\ |RUHMFWYH FUHGLW VKH DFWYLW P XVW

e %H GLHFWA VXSHUYLVHG E\ D T XDQILHG LQWUXFWRU FRDFK RU
RW DQL] DWRQ

e ,QYRO'H WEXFWUHG RQJRLQJ LOQWUXFWRQ WDVKHUVKDQ FDVXDO
SDUNFLS DWRQ RU UHFUHDWRQDOLQYROYHP HQW

e« 7RVWDOD P LQLP XP RI LOWUX FWRQDOK RX W GXUQJ VKH VHP HWWU
IRUZ KLFK FUHGLWLY EHLQJ WHT XHWHG

e ' HP RQWUDWH FRQVLWHQWS DUNFLS DWRQ VK LRXJ KRXWVKH VHP HWWU

e ,QFOXGH RQQ VKH KRXW VSHQWDFWYHQ SDUNFLSDWQJ XQGHUVKH
GLUHFWVXSHUYLVIRQ Rl DQ LOQWUXFVRURUFRDFK 7LP H VSHQW
SWDWFWFLQJ WHKHDUWLQJ FRQGLWRQLQJ RUFRP SCGHWQJ DFWYLWHV
LQGHSHQGHQV® DWKRP H GRHV QRWFRXQWWRZ DUG VKH UHT XLLHG
KRXW/

([ DP SAHV RI TXDQI\ LQJ DFWYLWHV LOQFXGH EXWDUH QRWQP LWAG WR
e &RP SHWWYH FXXE RUH@W GHYHOVS RUW

e ' DQFH DFDGHP HV RUSWH SWRIHWIRQDOGDQFH SLWRJ WDP V

e 0 DUNDODUY SLRJ WDP V

e 3UWYDW RURW DQLU HG P XVIF LOWAXFWRQ LQVWXP HQWORU YRFDO
¢ &RP P XQWW RUSWRIHWIRQDOVKHDWAU SLRJ WDP V

e 6 WXFWKWHG YLVXDODWY LQWNIXFWRQ

$ FWYLWHV VWKDWDWH SUP DUQ WHFUHDWRQDO VHO GUHFWG RULQIRW DO
KREELHV JHQHWDW@ GR QRWT XDQ!I\ |RUHMFWYH FUHGLW
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' RFXP HQWWRQ 5 HT X LUIHP HQW/

$ WWKH FRQFOXMLIRQ RI VKH VHP HWHWU IDP LQHV P X\WWXEP LW

GRFXP HQWWRQ ILRP VKH LQWUXFWRU FRDFK RURW DQL] DWRQ

YHUWI\ LQJ FRP SGHWRQ RI VKH WHT XLLHG KRXW ' RFXP HQWWRQ

P D\ LQFOXGH D G{WWU RQ RI | LFLDOGHWHUKHDG RUD FRP SCGHWG

VFKRROYHW LFDWRQ IRWP DQG P XVWLQFXGH

e 6VWGHQW QDP H

e 1DP HRI VKH DFWYLW RUSURJ WDP

e ' DWHV RI SDUNFLSDWRQ

e 7RWOLQWUXFVRU VXSHUYLVHG LOWIXFWRQDOKRXW FRP S GHWHG
P LQLP XP RI KRXW

e ,QWUXFVWRURURUW DQL] DWRQ WHS UIHVHQWDWYH V QDP H VL] QDWW LH
DQG FRQWFWLQIRWP DWRQ

,JQLWH / HDUQLQJ $ FDGHP \ UHVHUYHV VKH WJ KWWR YHUI\ VXEP LWWG
GRFXP HQWWRQ DQG HT XHWWDGGLWRQDOLQIRWP DWRQ LI QHHGHG

&UHGLWS Z DUG

2 QFH DAGRFXP HQWWRQ KDV EHHQ WHYLHZ HG DQG DSSWRYHG VKH
WX GHQWZ LGDUHFHLYH HOHFWYH FUHGLWLQ VKH DS SRS UDWH VXE NHFW
DWHD 3K\ VIFDO( GXFDWRQ 0 XVIF RU$ UN 7KHVH FRXUWHV DWUH
WHFRUGHG RQ VKH WX GHQWV WDQVFUSWDV 3DW 3 DQG GR QRW
WHFHLYH D G4WWU J UDGH ,J QLA / HDUQLQJ $ FDGHP \ UHVHUYHV VKH
WJ KWWR GHWHLP LQH Z KHWHUDQ DFWYLW P HHW VK H HGXFDWRQDO
WIDQGDUGY DQG WHT XLWHP HQW QHFHWDU VR UHFHLYH HOHFWYH
FUHGLW
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( [ SHFWDWRQV | RU6 WKGHQWYHK DY LRU

| 7UHDWWHDFKHW WDI1 DQG FAODWP DWAV Z LK UHVS HFW

| 8 VH DSSURSUDW MQJ XDJH LQ DAVFKRROFRP P XQLFDWRQ

| ' HP RQWIDWA DFDGHP LF KRQHVW DQG LQWHJ UW

| ) RARZ D®VFKRROSRQAFLHV SWRFHGXWHV DQG H[ SHFVWDWRQV

| 3 DUNFLSDW DSSIRSUDWHQ GXUQJ QYH FWHV XVLQJ FKDW

P LFLRSKRQH FDP HWD DQG RVKHU GiDUQLQJ WRRQY

| $ WHQG DADWHT XLUWHG QYH FDWHV 3 GIDVH QRW VK DWQRWDGDF @WHV DUH
GHVL] QDWAG DV UHT XLLHG

| ' LHW DSSLRSUDWQ GXUQJ QYH FADWHV DQG P DLQWLQ DQ

HQYLLRQP HQWVKDWLY | UHH ILRP  GLWUDFWRQV

3 URKLELMWHG Y%HKDYLRW

/ HYHO 0 LQRU, QI UDFWRQV

| ' LVUXSWQJ FDW GLVFXWLRQV RUDFWYLWHV

| ([ FHWLYH RIl VWRSLF FKDWYQJ

| 8 VIQJ LQDSSWRSUDWA SURILGH SLFVWKUHV RUVFUHHQ QDP HV

| ) DLOXWUH VR IRGRZ FADVWARRP  SURFHGXWHV RUVWDFKHU GLLHFWRQV

/ HYHO 0 RGHUWDWH , QI IDFWRQV

| 5 HSHDWHG GLVUXSWYH EHKDYLRU

| ,QDSSWRSUDW MQJ XDJ H

| $ FDGHP LF GLVKRQHW | LWWRI I HQVH

| 0 LVXVH Rl VFKRROWHFKQR@RJ\ RU GLJ IMDOWHVRX UFHV

| + DUDWP HQW GLMHVS HFWXOFRP P XQLFDWRQ RULQDSS RS UDWA
LOWHLDFWRQV Z LK RVK HUV/

/ HYHO 0 DMRU, QI IDFWRQV

| 5 HSHDWAG | DLOXUH WR P HHWH[ SHFWDWRQV | RUDS SRS UDW FRQGXFWGXUQJ
QYH FOWHV

| %X@ LQJ RUF\ EHUEXQD LQJ

| 7KUHDW LQWP LGDWRQ RUGLVFUP LQDWRU KDWWP HQW

| 6LJ QU LFDQWDFW RI DFDGHP LF GLVKRQHW LQFXXGLQJ SMJLDUVP RU

FK HDWQJ

| 6 HURXV YLR@®WRQV Rl VFKRROWHFKQR@RJ\ SRQFLHV
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" LVFLSQQH 3 UIRFHVWV

6WHS  7HDFKHU, QWHUYHQWRQ

| 9 HUIEDOWHP LQGHURUZ DUQLQJ

| 3ULYDWH FRQI HUHQFH Z LYK VK H WX GHQW
| 5 HGLULHFWRQ DQG EHK DYLRUDOVXS S RUN

6WHS 3 DWHQW&RP P XQLFDWRQ

| ( P DLORUSKRQH FD@WR SDUHQWJ X DUGLDQ
| 5HYLHZ Rl EHKDYLRUWOH[ SHFWDWRQV

| ' RFXP HQWWRQ Rl VKH LQFLGHQW

6WHS  $ GP LQLVWDWYH , QWHUYHQWRQ

| 0 HHWQJ Z LYK VKH WX GHQW S DUHQWJ XDUGLDQ DQG DGP LQLWUDVRU
| ' HYHGRSP HQWRI D EHKDYLRULP SWRYHP HQWS@®Q

| / RW Rl FHUMLQ SUYLAHJI HV RU S DUNFLS DWRQ RS S RUAX QLWHV

| ' RFXP HQWWRQ Rl VKH LQFLGHQW

6 VHS 3 LIREDWRQ

| ) RUP DOZ UWWHQ QRWFH

I ( WDEQVKP HQWRI VSHFULF EHKDYLRUDOJ RDO/

| 0 RQIVRUQJ SHURG Z WK DGP LQIVWADWYH RYHWL] KW

I ' RFXP HOQWDWRQ RI VKH SWRJ LHW WRZ DUGV EHKDYLRWDOJ RDY

6WHS 6 XVSHQVLRQ
| 7HP SRWDU. WP RYDOIWRP QYH FAODWHV
| 5 HWULFVWHG S DUNFLS DWRQ LQ FOXEV YLUAXDODQG LQ SHUWRQ HYHQW

6 VHS " LVP LVWWDO

7KH VFKRROWVHUYHVY WKH W KWWR Z WK GUWDZ HQURAP HQWZ KHQ

| 7KH WX GHQW/ EHKDYLRU VL] QU LFDQWY GLVIXSW VKH GHDWQLQJ HQYLLRQP HQW
| 6 DIHW FRQFHWQV H[ I(MWIRUWXGHQW WWDII RUVKH VFKRROFRP P XQLW

| 7KH WXXGHQWDQG RUIDP LQ IDLOWR VXSSRUNFRUHFWYH LQWHUYHQWRQV DQG
EHKDYLRWDOH[ SHFWWRQV

| 6 HURXV P LVFRQGXFWRFFXW WK DWLV LOFRQVIWHQWZ LVK VKH VFKRR@/

P LWLRQ YDXHV RUSRQFLHV

6WASV VIDNHQ Z LADEH EDVHG XSRQ iKH GIYHORI VIKH LQI LDFARQ
DQG Z LAQRWQHFHAWDUD EHJLQ DWMMS RQH
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$W,J QLA / HDUQLQJ $ FDGHP \ Z H DWH FRP P LWHG VR
SWRYLGLQJ D VDIH DQG LOFOXVLYH GIDWOLQJ HQYLLRQP HQW RUDGD
WX GHOW 9%X@ LQJ LQ DQ\ IRWLP LV QRWWRGHLDWAG Z LVKLQ RXU
VFKRROFRP P XQLW : H EHQHYH LQ IRWHUQJ D FXOXH RI
WHVSHFW HP SDVK\ DQG NLQGQHW DQG Z H DUH GHGLFDWHG VIR
SWHYHOWQJ DQG DGGWIHWILQJ DQ\ LQFLGHQW Rl EX@D LQJ

SWRP SWO DQG HIIHFWYHQ

" HILQLWRQ RI %XaD LQJ

%X @D LQJ LV GHILOQHG DV DQ\ WHSHDWAG GHQEHWDW RUKXUNXO
DFWRQ RU E HK DYLRU VK DWLV LOQWAQGHG VR FDXVH SK\ VIFDO

HP RWRQDO RUSW FKRQRJ LFDOKDLP VR DQ LOGLYLGXDORUJ LRXS
7KLV LOFOXGHV EXWLV QRWQP LVWHG VR YHLEDO SK\ VLIFDO
UIH@DWRQDO RUF\ EHLEX@D LQJ 9%X@D LQJ FDQ VONH P DQ\ IRWP V
DQG LWLV RXUWHVSRQVLELOW VR DGGUHW DGDRI VK HP

5 HSRUNQJ %X @ LQJ

.| D WKXGHQWE HQHYHV VKH\ KDYH EHHQ D YLFWP RI RUKDYH

Z VOHWHG EX@ LQJ LWLV LP SRUDQWVR LHS RUMK H LOQFLGHQW
SWRP SVW® 5HSRUN FDQ EH P DGH VR DQ\ WDI| P HP EHU
VWDFKHU FRXQVH@RU RUDGP LQIWUDVRU 6\ GHQW DQG S DUHQW
FDQ DOR WHSRUMQFLGHQW E\ HP DLQQJ

WX GHOWA L] QLVWHAHDUQLQJ DFDGHP \ FRP

, QYHVWLJ DWRQ DQG , QWHUYHQWRQ

2 QFH D LHSRUMV WHFHLYHG VFKRRODGP LQIWUDWRQ Z LD

SWRP SV LQYHWII DWH VIKH LQFLGHQW : H DUH FRP P LWHWG VR
WHVSHFVQJ VIKH SUYDF\ DQG FRQILGHQWDQ@W RI DGADS DUNHV
LOYROYHG : KHQ DQ LQFLGHQWRI EXQ LQJ LV FRQILLP HG

DS SRS UDWH GLVFLS@QDU. DFWRQV Z LGDEH VWNHQ EDVHG RQ VKH
VHYHUW RI VKH EHKDYLRU LOQFOXGLQJ EXWQRWQP LG VR
FRXQVHQ@QJ HGXFDWRQ DQG L QHFHWDU FRQVHT XHQFHV DV
RXV@QHG LQ RXUGLVFLSQQDU SRQF\
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3 LHYHOWRQ DQG ( GXFDWRQ

© H EHQHYH VKDWS LHYHQWQJ EXQ LQJ LV DV P SRUDQWDV
DGGLHWLQJ LW 2 XUVFKRROSWRP RWAV D FXQOXWH Rl LHVSHFW
VKLRXJ K DZ DUHQHW FDP SDL] QV DQG FDWARRP GLVFXWLRQV

© H HQFRXWDJ H WX GHQW VR VSHDN RXWDJ DLQWVE X LQJ DQG
VR VXS SRUMRQH DQRVKHUDV UHVSRQVIE 1 DQG FDUQJ P HP EHW/
RI RXUFRP P XQLW

1 R 5 HWD@DWRQ

1 R RQH Z KR LHSRUN DQ LQFLGHQWRI EXQD LQJ RUS DUNFLS DVHV
LO DQ LQYHWJ DWRQ Z LI DFH UIHWDADWRQ | RUVK HLU DFWRQV

5 HWDADWRQ LV D VHS DUDWH YLR@WRQ RI VKLV SRQF\ DQG Z LADEH
WHDWG VHURXVQ

3 DIHQWDQG * XDUGLDQ ,QYROYHP HQW

© H YDOXH VKH SDUMHWKLS EHW HHQ VKH VFKRRODQG

SDWHQW J XDUGLDQV 3 DUHOW DQG J X DUGLDQV DUH HQFRXDJ HG
VR UHS RUMQFLGHQW RUFRQFHUQV DERXWE X@ LQJ DQG VR
DFWYHQ SDUAFLSDWA LQ LHVROYLQJ VXFK LWXHV 2 SHQ

FRP P XQLFDWRQ LV HWHQWDOI RUFWHDWQJ D VDIH VFKRRO
HQYLLRQP HQW

5 HYLHZ DQG 8 SGDVHV

7KLV DQW. EX@ LQJ SRQAF\ Z LADEH WHYLHZ HG DQG XSGDWAG DV
QHFHWDU. VR HQVXUH VIKDWLWUHP DLQV HI IHFVEYH LQ DGGLHWLQJ
EXQ LQJ LWXHV Z IVWKLQ RXUVFKRRO : H DUH GHGLFDWAG VR
FRQWQXRXV P SIRYHP HQWLQ RXUHIIRUA VR SLRYLGH D VDIH
DQG QXUMXUQJ HQYLLRQP HQW RUD@®WXGHQW

%9 DGKHUQJ VR VKLV DOW EX@ LQJ SRQF\ Z HFDQ Z RWN

VRJ HVKHUVR FUHDWH D VFKRROZ KHUH HYHU. WX GHQW HHOY VDI H
WHVSHFWG DQG YDOXHG
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'J QWA / HDUQLQJ $ FDGHP \ LV FRP P LWHG VR SURYLGLQJ VDIH
KHDQK\ DQG VXSSRUMAYH HQYLLRQP HQW | RUWXGHQW WD |
DQG IDP LAHV GXUQJ DALY SHURQ DFVYLVWHY 7R XSKRGB VKLV
FRP P LW HQW DGD,J QLWA / HDWQLQJ $ FDGHP \ 2VSRQVRUHG LQ
SHUVRQ | LHGB WISV HYHOW DQG J DVKHUQJ V DUH GHVL] QDG
JXQ VREDFFR DQG YDSH |WHH HQYLLRQP HQW

3 IRKLELVWG ,WHP V DQG &RQGXFW

7KH IRARZ LQJ DUIH WULFV® SRKLE VWG DWD@D, J QLW / HDUQLQJ
$ FDGHP \ LQ SHWRQ | LHGS WISV DQG HYHQW
) LLHDWP V DQG : HDSRQV
o 3RWHWILRQ RI ILLHDWP V RUZ HDSRQV Rl DQ\ NLQG
Z KHVKHU FRQFHD®G RURSHQQ FDULHG LV SWRKLE LVHG
o 7KLV SWRKLELVWRQ DSSQHV LHJ DUSGHW Rl SHLP LWAMVDVXV
H[ FHSWZ KHWH RWKHW LVH WHT XLLHG E\ ®Z RU
DXVKRU] HG LQ Z UWQJ E\ VFKRRODGP LQIWYDWRQ | RU
VSHFL LF VHFXUW SXUSRVHV
7REDFFR 3 LRGXFW
o 7KH XVH RUSRWHWIRQ RI VREDFFR SIRGXFW LQFOXGLQJ
FLJ DUHWWV FLIDW VP RNHGHW VREDFFR DQG VIP LU
SWRGXFW LV SRKLE MG
( HIFWRQLF 6P RNLQJ ' HYLFHV 9 DSLQJ
o 7KH XVH RUSRWHWILRQ RI H®FWRQLF FLJ DUHWWV YDSH
SHQV YDSRU] HW/ RUVIP LODUGHYLFHV LV SIRK LE LVHG

&RP SQDQFH DQG ( QI RUFHP HQW

e ,QGLYLGXDY IRXQG LQ YIRMWRQ RI VKLV SRQF\ P D\ EH
DVNHG VR UHP RYH VKH SIRKLELVAHG LWHP LP P HGLDWHQ RU
®IDYH VKH HYHQWRU DFWYLW

e 6VWGHQW P D\ EH VXENHFWWR GLVFLSQQDU DFWRQ
FROVLWHQWZ VK VKH WX GHOWK DQGE RRN

e (P SQR\HHVP D\ EH VXEMIFWWR FRUHFWYH DFWRQ
FROVLWHQWZ WK SHUWRQQHOS RQFLHV

e 5HSHDWAG RUVHURXV YLRMWRQV P D\ UHVXQOVMQ HWULFWRQ
ILRP I XVWUH SDUNFLS DWRQ LQ VFK RRODFWYLWHV
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H HQFRXWJ H / HDWLQJ &RDFKHV VR HQJDJH Z WK RQH
DQRVKHUDQG KDYH FUHDWAG D FGRVHG ) DFHERRN J LRXS VR
| DFLOVD\VW VKHVH FRQYHU/DVIRQV 3 GIDVH QR VKH
) DFHERRN J LRXS LV QRWP RGHIDWAG E\ VFKRROWDI|
| VKHUH LV D FRQFHUD WHJ DUGLQJ FROVHQWZ LVKLQ
VKH J LIRXS S®IDVH SUYDW P HWDJ H VIKH J LRXS B/

DGP LQMADVRURUHP DLO

WXGHQW4 LI QVHGIDURLQJ) DFDGHP \ FRP
91HZ D@,/ $ ) DFHERRN * LRXSV
KW8V Z 7 Z IDFHERRN FRP ,JQIW/ HDWILOJ $ FDGHP \ . JIRXSV

). (/' 75,36

9 LW DOI LH@B WSV FDQ EH DWHQGHG I LRP  DQ\ Z KHUH Z VK
DQ LOVHUQHWFRQQHFVIRQ 7KH VFKRROZ LADRI | HUYDUHG

YLUAX DOI LH@B WLSV VIKLRXJ KRXWWKH \ HDU ,Q SHU/RQ | LHGB
WISV Z LGRFFDVIRQD@ EH RW DQL HG LI VKHUH DUH P XQOS G
WX GHQW Q@YLQJ LQ D VIP LUJ HRJ WDSKLF DUHD RUDV D

VS HFLDOGDWRLQJ H[ SHUHQFH 3 DUMFLSDVIRQ LQ | LHGB WISV
LV RSVIRQDO

&/ 8 6

HWURQJ @ HQFRXWDJ H WXGHQW VR SDUMFLS DV LQ VIKH
P DQ\ YLUXDOFXEV RITHUIHG &XE RITHUQJ V LQFXGH
YDURXV DUMFCXE 0 LQHFWDIWFRRNLQJ 6V GHQW
* RYHUQP HQW<HDWERRN P XWIF /(* 2 DQGP RW 3 ®IDWH
XVID] H VKH & OXE 1 HZ VWU I RUGHVIDLAHG GHVFUSVIRQV R
DADFOXEV DQG VKH QONV VR DWHQG
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$ FFHSWE H * XLGHQQHV

 QWHUQHW

KHQ SRWIQJ LQ VKH VFKRROFRP P XQIW SDUHQW DQG WX GHQW P XWX VH

VKHLJWHDOQDP H

,P SHU/RQDVIQJ DQRVKHULQGLYLGXDOLV SRK LE WG
6 WK GHQW P X VWVQRWLQWAHU HUH Z LYK DQRVK HUWX GHQW DEL@W VR DFFHW

FXULFXXP DQG SDUFLSDW LQ FIDW

$ YRLG VWM[ WWSHDN Z KHQ Z UMRQJ LQ D FRXUMH RUVWKRRODWHD
6 VKGHQW P D\ QRWSRWVSXEQ@FO® VRP HVKLQJ VKDWZ DV VKDUHG Z WK VKHP

SUYDWQO

&\ EHUEX@ LQJ LVWUFV® SIRKLEIWAG ,QGLYLGXDM HQJ DJLQJ LQ EXANLQJ Z LaD
EH GLVFLSQQHG XS VR WHP RYDOILRP VKH VFKRRO
6VKGHQW P X\ WQRWSXEQF® SRWSHURQDOLQIRLP DWRQ DGGLHW SKRQH

QXP EHU

6 FKRRO( P DLO

7KH XWH Rl HP DLOLV ViKH SUP DU

FRP P XQLFDWRQ S@WRWP | RUVHDFKHU/
WXGHQW FRDFKHV DQG DGP LQMMAUDVRQ
DW,/$ $ GHQURABIG WX GHQW DWH

DWLJ QHG DQ ,J QLY / HDURLQJ $ FDGHP \
HP DLODFFRXQWZ KLFK SWRYLGHV Z HEP DLO
DQG DFFHW VR D | XGVXLVH RI 0 LFLRVRIW
2 1ILFH SIRGXFW

7KHP DNRUW RI LQIRWP DVIRQ

FRP P XQLFDWG VR ,/ $ IDP LOQHV Z LGDEH
VHQWYLD LOVHUQDOHP DLOb2 IVHQ VKH
LOIRWPP DMRQ LVVIP H VHQVIVIYH DQG P DQ\
VAPV UHT XLLH D VSHFL LF LHVSRQWH

/ HDUWQLQJ &RDFKHV P X\MHQVXUH VKH

HP DLODGGUWHW SLRYLGHG VR ViKH VFKRRO
XSRQ HQR@® HQWLV P RQLYRUHG DQG
DFVIYH ,1 D FKDQJ H LV QHHGHG VR XSGDW
VIKH HP DLODGGUHW RQ IL®{ SGHDVH HP DLO
WX GHQWA LI QUHMIDURLQJ DFDGHP \ FRP

/LSV I RU3 DUHQW
& RDFKHV

3 DUIHQW SGIDVH GLVFXW RQQQH
VDIHW DFFHSVDE®! XVH DQG F\ EHU
EXQLQJ Z WK \ RXUFKLABWHQ $ J UHDV
WHVRXUFH IRURSHQLQJ GLD@®RJ XH
SHUMLOLQJI VR VKLV LQIRWP DVIRQ FDQ
EH IRXQG KHWH

KW ZZZ P IWOQINIGVRU QHWP [
VY KRP H

0 RQLRU\ RXUFKLGSE VFRP SXWWHUDQG
LOVHUQHWX VDI H

( QDI H LQ I HT XHQWDQG RSHQ

FRP P XQLFDVWRQ WHJ DUGLQJ VKH
LOIRWP DVIRQ \ RXUFKLAS REVHUYHV
RQQ@QH

&RQVIGHULQWIDADQJ Z HE | LWL/ RU

P RQLWRUQJ VRIVZ DUH RQ FRP SXWHU/
XVHG E\ \ RXUFKL@GBWHQ

1 RV _%DWN | RU6 FKRRQ LV XVIT] HG E\
/'$ IRUWXGHQWHP DLODFFRXQW
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2 XUFRXWHV DQG S@WRWP V Z RWN Z HA@RQ P RVWWP RGHWQ
FRP SXWHUW DQG GHYLFHV $ FRP SQGHW QVWRI A WHP
WHT XLLHP HQW FDQ EH IRXQG EHQRZ

6 XSSRUWWHG &RP SXWAHU

' HYLFHV  QWHUQHW

+ ' HVNVRS &RP SXWHU 5 HT X LWHP HQW/

e /DSVRS &RP SXVHU

e &KWRP HERRN QRW e 3UQWHU 5 HT XLHG | RUD@WXGHQW
WHFRP P HQGHG . [ P LQIP XP FRP SXVHU

LHVROXMIRQ

a4 YAP N «(PN@» & @55 83 & e +LJK VSHHG EWRDGEDQG RUFDE®
s U @@@V:° Naoau °°3 LOVHUQHWFRQQHFVIRQ

Ne V@ O 3°@N5 8i(5N5 e : IQGRZV RUQHZ HURU

- 5VN8a &°8N - 5PN ODF26 ; RUQHZ HU

~

« T @« N@ °-@0D ° N& o 3WHHUHG ,QMAWHWARZ VHW/
* RRJ®1 &KLRP H RU) LLHIR[

Y8 °« og@ &d<2@8& N e 6SHDNHUW/ P LFLRSKRQH DQG

& - © 303 3\/0 N NY°ZB Z HEFDP KHDGVHWWHFRP P HQGHG
B A3 « «ANP @3 E° NE° %o e $GREH $ FLREDWS HDGHU |UWHH

«e @3 -l @ @&

5 HT XLWHG
6 RIW. DUA

e $ @WWXGHQW WHFHLYH D I UtHH
0 IFLIRVRIW2 |1 lFH DFFRXQW
Z KIFK SWRYLGHV DFFHW VR
RUG ([ FHO 3 RZ HWB RLOWDQG
RVWKHUWRIVE DUH QHHGHG VR
FRP SGIWA VFKRRQ@ RWN
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3DUIHQW 3 AHDVH FDUHI X WHYLHZ VWH VWDWP HQW EHARZ 7KLV
GRFXP HQWZ LADEH HAHFWRQLFD@ VLI QHG GXUQJ VWKH HQURAP HQW
SURFHW

,J QLVH / HDWRLQJ $ FDGHP \ VIRXQGDVIRQ LV VHWXSRQ D FRGIDE RIDVIYH DQG SRVIVIYH
WHOWRQWKLS EHVEZ HHQ VKH WX GHQW SDUHQWFRDFK  DQG VKH VFKRRO

, XQGHUAMDQG , DP HQURADQJ P \ FKLAS LQ D SUYDWH RQAQH VFKRRO, Z LAWHYLHZ P \
WDV FRXQW V @Z V HI DUGLQJ WHSRUAQJ WHT XLLHP HQW , XQGHUAMDQG VRP H GRFDO
JRYHWP HQOW LHTXLLH P H VR LHSRUAP \ FKLAS V HQLRAP HQWLQ D SUYDVWH VFKRRO, Z LD
VXEP IMDUHT XLLHG GRFXP HQW LI WHT XLLHG E\ @Z

, DP WHT XLLHG VR KDYH DFFHW VR ERVK D FRP SXVHUDQG KLJ K VSHHG LOVHWQHWMQ RUGHU
IRUP \ FKLGE VR FRP SGWH VFKRR@ RWN

, RUVKH / HDWLQJ &RDFK , GHVLI QDWA Z LGHYLHZ P \ FKLGB V SWRJWHW GDLO DQG
SLWRYLGH VXSHUYIMRQ VR HQVXUH VIKH WX GHQWLY FRQVIQXDA P DNLQJ IR DUG SWRI LHW
VIKLRXJ K VIKH DWALJ QHG FXULFXOXP

, Z LAHVSRQG VR VWDFKHU WDII DQG RUDGP LQLWUDVRUHP DLOY DQG FD@Y LQ D WP HO

P DQQHUDQG Z LGS DUAFLS DV LQ FRQIHWHQFH FDAY U WHT XHWHG

, XQGHUAMDQG VKH VFKRROV WIDI | P LJ K\WUHT XLLH DGGIVIRQDOSLRRI Rl P DWHU L
DFDGHP LF FRQFHWVDUWH 7KLV P D\ LQFOXGH EXWY QRWOP WG VR QYH FDW
VHWIRQ Z HELQDUDWHQGDQFH SKRQH FRQYHU/DVIRQV Z RN VDP SGHV VXEP LWHG
VKLRXJ K VIKH P DLO RURVKHUP HDQV DV GLLHFWHG E\ VKH VFKRRO

, Z LAWHYLHZ P \ FKLG5 VZ RWN DQG HQVXH DGKHWHQFH VR VIKH DFDGHP LF LOVIHI UW
SRQF\ XQGHUAMDQGLQJ ERVK FKHDVIQJ DQG S@MJ LDUVP DUH VHURXV RI I HQVHV VKDW

P LJ KW®IDG VR GLVP LWADOILRP ,J QLW / HDWRLQJ $ FDGHP \

, KDYH WHDG DQG WHYLHZ HG VIKH WX GHQWFRQGXFWDQG GLVFLS@QH SRAF\ Z VK P \

FKLGS DQG Z H XQGHUMDQG VKH H[ SHFVDVIRQV HVSRQVLELAMHY DQG FRQVHT XHQFHV
RXV@OQHG Z LVKLQ LW

, KDYH LHDG DQG DJ WHH VR D@RI VKH DERYH WDVHP HQW DV Z HADDV VKH FRQVHQW

Z VKLQ VKH ,J QLYK / HDURLQJ $ FDGHP \ VFKRROK DQGERRN

0 DMRQ 6VIDVAP HQW,J QLW / HDWRLQJ $ FDGHP \ SIRSHY WX GHQWFXURMW HQJ DJ HV
WX GHQW LQ SHU/RQDA] HG GIDWLQJ  DQG LOVSLLHV D SDWIRQ |RUGIDURLQJ LQ D VDIH DQG
HQFRXWDJ LQJ RQ@QH HQYLLRQP HQW
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JOWH /HDWILQJ $FDGHP \ DIIRUWGV VKH VDP H RSSRUXQUMHY VRbWXGHQW SDUHQW
HP SQR\ HHV DQG VKH J HQHLDOS XE @F VIKDWVKH HGXFDVIRQDOS LRJ LDP V DFVIYLVIHV DQG

HP SGR\ P HQWRS SRUMXQIVIHV RIIHWHG E\ VIKH VFKRRODUWH RITHUHG Z WWKRXWUHI DUG VR WDFH
FR®RU VH P DUVDOWDVXV bVH[ XDORUHQVDVIRQ HQ@JLIRQ QDVRQDORWILQ DQFHWW RU
FUHHG : VK LHVSHFWR HP SRR\ P HOWSDFVIEHV VIKH VFKRROGRHY QRWGLVFUP LODWA RQ
VKH EDVV RI DJH JHQHWF LQIRWLP DURQ RU FRQGMRQV WHMWG VR SUHIQDQF\ RU
FKLGBE LL/K

+ DIDWP HQWEDVHG RQ D SHURQ V IDFH FRGRU QDVIRQDORWI LQ DQFHWW  FUHHG WHQ@J LRQ
VH[ P DUVDO WDVWXV VH[ XDO RUHQVDVRQ RU GLVDELAW LV D IR(P Rl GLVFUP LODVRQ
SWRKLELWG E\ WD\W DQG | HGHLDOMZ

3HYHOWQJ DQG WHP HG\ LQJ VXFK KDWDWP HQWLQ VFKRRY LV HWHQWDO VR HQVXUH D
QRQGLVFUP LOQDVRU VDIH HQYLLRQP HQWLQ Z KLFK WXGHQW FDQ ®DUQ DQG HP SR\ HHV
FDQ Z RIN $ G@VXFK KDWDWP HQW E\ VFKRROHP SR\ HHV SDUHQW WXGHQW DQG VKLLG
SDUMHV LV WUFV® SWRKLE WG
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